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ACCOUNTING SYSTEM — TRUST AND AGENCY FUNDS
Southeast Technical College Policy STC 430

1. Purpose
The purpose of the policy is the-to ensure proper management and administration of funds managed on
behalf of Southeast Technical College (STC). acceuntingsystem-should-be-established-iraccordance-with
I I tlod Si Ealle School District A .y L

2. General Statement of Policy

1. The Vice President of Finance and-Operations+ay- will recommend Trust and Agency Funds for STC
where necessary, subject to the authorization of the Sioux Falls School Board (School Board).

2. All monies received will be promptly deposited to the trust and agency funds and properly
recorded.

3. All payment and transfer requests from the trust and agency funds must include approval from
Finance office personnel and in the case of student club funds, also a faculty advisor.

4. A consolidated report of monthly transactions will be provided to the SieuxFalsSchoolBoard
School Board for review and approval during their scheduled meetings.

5. The Finance office will maintain a register of all deposits, transfers, and expenses made, available for

review and audit.







3. Dissemination of Policy and Training
The policy is on STC’s website under Consumer Information — Southeast Tech Policies

Legal References:

SDCL:

—13-16-19 — Custodial funds — Stewardship — Designation of employee — surety bond

13-16-20 — Disbursements — Records — Receipts — Payment of claims
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